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Health and Financing
AfUica CeQWUeV fRU DiVeaVe CRQWURl aQd PUeYeQWiRQ. 2025. Africa’s health financing in a
new era. AYailable aW: hWWSV://afUicacdc.RUg/QeZV-iWem/afUicaV-healWh-fiQaQciQg-iQ-a-
QeZ-eUa-aSUil-2025/

IQVWiWXWe fRU HealWh MeWUicV aQd EYalXaWiRQ. Q.d. Health financing. AYailable aW:
hWWSV://ZZZ.healWhdaWa.RUg/UeVeaUch-aQal\ViV/healWh-fiQaQciQg

FP AQal\WicV. 2022. The compounding economic dividends of global health investment.
AYailable aW: hWWSV://fSaQal\WicV.fRUeigQSRlic\.cRm/ZS-cRQWeQW/XSlRadV/ViWeV/5/2022/
09/CRmSRXQdiQg-EcRQRmic-DiYideQdV-Rf-GlRbal-HealWh-IQYeVWmeQW.Sdf

OUgaQiVaWiRQ fRU EcRQRmic CR˧RSeUaWiRQ aQd DeYelRSmeQW (OECD). Q.d. Official
development assistance (ODA). AYailable aW: hWWSV://ZZZ.Recd.RUg/eQ/WRSicV/SRlic\-
iVVXeV/Rfficial-deYelRSmeQW-aVViVWaQce-Rda.hWml

WRUld BaQk. 2014. Revised guidelines for public debt management (English). AYailable aW:
hWWS://dRcXmeQWV.ZRUldbaQk.RUg/cXUaWed/eQ/539361468170971115

Sustainability-Linked Financing
EmeUgiQg MaUkeWV IQYeVWRUV AlliaQce. 2025. Enhanced labeled bond principles. AYailable
aW: hWWSV://ZZZ.emia.RUg/f/eQhaQced-labeled-bRQd-SUiQciSleV

IQWeUQaWiRQal CaSiWal MaUkeW AVVRciaWiRQ. 2024. Social bond principles (SBP). AYailable
aW: hWWSV://ZZZ.icmagURXS.RUg/VXVWaiQable-fiQaQce/Whe-SUiQciSleV-gXideliQeV-aQd-haQd˦
bRRkV/VRcial-bRQd-SUiQciSleV-VbS/

Further Reading

https://africacdc.org/news-item/africas-health-financing-in-a-new-era-april-2025/
https://africacdc.org/news-item/africas-health-financing-in-a-new-era-april-2025/
https://www.healthdata.org/research-analysis/health-financing
https://fpanalytics.foreignpolicy.com/wp-content/uploads/sites/5/2022/09/Compounding-Economic-Dividends-of-Global-Health-Investment.pdf
https://fpanalytics.foreignpolicy.com/wp-content/uploads/sites/5/2022/09/Compounding-Economic-Dividends-of-Global-Health-Investment.pdf
https://www.oecd.org/en/topics/policy-issues/official-development-assistance-oda.html
https://www.oecd.org/en/topics/policy-issues/official-development-assistance-oda.html
http://documents.worldbank.org/curated/en/539361468170971115
https://www.healthdata.org/research-analysis/health-financing
https://www.healthdata.org/research-analysis/health-financing
https://www.emia.org/f/enhanced-labeled-bond-principles
https://www.healthdata.org/research-analysis/health-financing
https://www.healthdata.org/research-analysis/health-financing
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
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IQWeUQaWiRQal CaSiWal MaUkeW AVVRciaWiRQ. 2024. Sustainability-linked bond principles
(SLBP). AYailable aW: hWWSV://ZZZ.icmagURXS.RUg/VXVWaiQable-fiQaQce/Whe-SUiQciSleV-
gXideliQeV-aQd-haQdbRRkV/VXVWaiQabiliW\-liQked-bRQd-SUiQciSleV-VlbS/

LRaQ MaUkeW AVVRciaWiRQ. 2025. Guidance on Social Loan Principles. AYailable aW:
hWWSV://ZZZ.lma.eX.cRm/aSSlicaWiRQ/fileV/9717/4298/0850/GXidaQce_RQ_SR˦
cial_LRaQ_PUiQciSleV_-_26_MaUch_2025.Sdf

LRaQ MaUkeW AVVRciaWiRQ. 2025. Guidance on Sustainability-Linked Loan Principles.
AYailable aW: hWWSV://ZZZ.lma.eX.cRm/aSSlicaWiRQ/fileV/3517/4298/0872/GXid˦
aQce_RQ_SXVWaiQabiliW\-LiQked_LRaQ_PUiQciSleV_-_26_MaUch_2025.Sdf

LRaQ MaUkeW AVVRciaWiRQ. 2025. Social loan principles. AYailable aW: hWWSV://ZZZ.l˦
ma.eX.cRm/aSSlicaWiRQ/fileV/1317/4307/3886/SRcial_LRaQ_PUiQciSleV_-
_26_MaUch_2025.Sdf

LRaQ MaUkeW AVVRciaWiRQ. 2025. Sustainability-linked loan principles. AYailable aW:
hWWSV://ZZZ.lma.eX.cRm/aSSlicaWiRQ/fileV/2317/4481/8026/SXVWaiQabiliW\-
LiQked_LRaQ_PUiQciSleV_-_26_MaUch_2025_.Sdf

OUgaQiVaWiRQ fRU EcRQRmic CR-RSeUaWiRQ aQd DeYelRSmeQW. 2024. Sustainability-
Linked Bonds. How to make them work in developing countries and how donors can help.
AYailable aW: hWWSV://ZZZ.Recd.RUg/eQ/SXblicaWiRQV/hRZ-WR-make-Whem-ZRUk-iQ-
deYelRSiQg-cRXQWUieV-aQd-hRZ-dRQRUV-caQ-helS_7ca58c00-eQ.hWml

SXVWaiQable SRYeUeigQ DebW HXb. 2023. More for Less, Scaling sustainability sovereign
debt. AYailable aW: hWWSV://ZZZ.VVdh.QeW/UeVRXUceV/mRUe-fRU-leVV

WRUld BaQk. Q.d. FAB: Finance, applied tools and benchmarking. AYailable aW: hWWSV://eVg˦
daWa.ZRUldbaQk.RUg/WRRlV/fab

Debt Swaps
FiQaQce fRU DeYelRSmeQW Lab. 2025. Allocation of Debt Swap Resources: Guiding
Principles. AYailable aW: hWWSV://fiQdeYlab.RUg/allRcaWiRQ-Rf-debW-VZaS-UeVRXUceV-
gXidiQg-SUiQciSleV/

FiQaQce fRU DeYelRSmeQW Lab. 2025. Can Debt-for-Development Swaps Become an Asset
Class? AYailable aW: hWWSV://fiQdeYlab.RUg/caQ-debW-fRU-deYelRSmeQW-VZaSV-becRme-
aQ-aVVeW-claVV/

https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-linked-bond-principles-slbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-linked-bond-principles-slbp/
https://www.lma.eu.com/application/files/9717/4298/0850/Guidance_on_Social_Loan_Principles_-_26_March_2025.pdf
https://www.lma.eu.com/application/files/9717/4298/0850/Guidance_on_Social_Loan_Principles_-_26_March_2025.pdf
https://www.lma.eu.com/application/files/9717/4298/0850/Guidance_on_Social_Loan_Principles_-_26_March_2025.pdf
https://www.lma.eu.com/application/files/3517/4298/0872/Guidance_on_Sustainability-Linked_Loan_Principles_-_26_March_2025.pdf
https://www.lma.eu.com/application/files/3517/4298/0872/Guidance_on_Sustainability-Linked_Loan_Principles_-_26_March_2025.pdf
https://www.lma.eu.com/application/files/3517/4298/0872/Guidance_on_Sustainability-Linked_Loan_Principles_-_26_March_2025.pdf
https://www.healthdata.org/research-analysis/health-financing
https://www.lma.eu.com/application/files/1317/4307/3886/Social_Loan_Principles_-_26_March_2025.pdf
https://www.lma.eu.com/application/files/1317/4307/3886/Social_Loan_Principles_-_26_March_2025.pdf
https://www.lma.eu.com/application/files/1317/4307/3886/Social_Loan_Principles_-_26_March_2025.pdf
https://www.lma.eu.com/application/files/1317/4307/3886/Social_Loan_Principles_-_26_March_2025.pdf
https://www.healthdata.org/research-analysis/health-financing
https://www.lma.eu.com/application/files/2317/4481/8026/Sustainability-Linked_Loan_Principles_-_26_March_2025_.pdf
https://www.lma.eu.com/application/files/2317/4481/8026/Sustainability-Linked_Loan_Principles_-_26_March_2025_.pdf
https://www.healthdata.org/research-analysis/health-financing
https://www.oecd.org/en/publications/how-to-make-them-work-in-developing-countries-and-how-donors-can-help_7ca58c00-en.html
https://www.oecd.org/en/publications/how-to-make-them-work-in-developing-countries-and-how-donors-can-help_7ca58c00-en.html
https://www.ssdh.net/resources/more-for-less
https://www.healthdata.org/research-analysis/health-financing
https://esgdata.worldbank.org/tools/fab
https://esgdata.worldbank.org/tools/fab
https://esgdata.worldbank.org/tools/fab
https://findevlab.org/allocation-of-debt-swap-resources-guiding-principles/
https://findevlab.org/allocation-of-debt-swap-resources-guiding-principles/
https://findevlab.org/allocation-of-debt-swap-resources-guiding-principles/
https://findevlab.org/can-debt-for-development-swaps-become-an-asset-class/
https://findevlab.org/can-debt-for-development-swaps-become-an-asset-class/
https://findevlab.org/can-debt-for-development-swaps-become-an-asset-class/
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FiQaQce fRU DeYelRSmeQW Lab. 2024. Debt-to-Sustainability Swaps (DᤎS): A Practical
Framework. AYailable aW: hWWSV://fiQdeYlab.RUg/debW-WR-VXVWaiQabiliW\-VZaSV-d2V-a-
SUacWical-fUameZRUk/

G20 JRiQW FiQaQce-HealWh TaVk FRUce. 2024. A Retrospective Analysis of Debt-for-Health
Swaps. AYailable aW: hWWSV://ZZZ.gRY.bU/g20/SW-bU/WUilhaV/WUilha-de-fiQaQcaV/fiQaQcaV-
VaXde/2-a-UeWURVSecWiYe-aQal\ViV-Rf-debW-fRU-healWh-VZaSV-a-UeSRUW-cRmmiVViRQed-
b\-Whe-URckefelleU-fRXQdaWiRQ-fRU-Whe-g20-jfhWf.Sdf/@@dRZQlRad/file

GUeeQ ClimaWe FXQd. 2024. Debt for climate swaps: exploring avenues and opportunities.
AYailable aW: hWWSV://ZZZ.gUeeQclimaWe.fXQd/dRcXmeQW/debW-climaWe-VZaSV-e[SlRU˦
iQg-aYeQXeV-aQd-RSSRUWXQiWieV

HX, Y., WaQg, Z., ZhRX, S., YaQg, J., CheQ, Y., WaQg, Y. & XX, M. 2024. Redefining Debt-to-
Health, a triple-win health financing instrument in global health. GlRbali]aWiRQ aQd HealWh,
20, AUWicle 39. AYailable aW: hWWSV://glRbali]aWiRQaQdhealWh.biRmedceQWUal.cRm/aUWicleV/
10.1186/V12992-024-01043-[

MIGA. 2025. Côte d’Ivoire Debt-for-Development Swap. AYailable aW: hWWSV://ZZZ.mi˦
ga.RUg/ViWeV/defaXlW/fileV/2025-02/C%C3%B4We%20d%27IYRiUe%20DebW-fRU-
DeYelRSmeQW%20SZaS.Sdf

The GlRbal FXQd. 2024. DebtᤎHealth Overview. AYailable aW: hWWSV://ZZZ.WheglRbal˦
fXQd.RUg/media/3k1gYfRm/SXblicaWiRQ_debW2healWh_RYeUYieZ_eQ.Sdf

The NaWXUe CRQVeUYaQc\. 2023. Nature Bonds Project Toolkit (Version ᤍ). AYailable
aW: hWWSV://ZZZ.QaWXUe.RUg/cRQWeQW/dam/WQc/QaWXUe/eQ/dRcXmeQWV/QaWXUe-bRQdV-
WRRlkiW-Y1-eQgliVh.Sdf

The NaWXUe CRQVeUYaQc\. 2023. New Debt Coalition for Climate and Conservation.
AYailable aW: hWWSV://ZZZ.QaWXUe.RUg/eQ-XV/QeZVURRm/QeZ-debW-cRaliWiRQ-fRU-
climaWe-aQd-cRQVeUYaWiRQ/

WRUld BaQk. 2024. BOSIB Report. AYailable aW:
hWWSV://dRcXmeQWV.ZRUldbaQk.RUg/eQ/SXblicaWiRQ/dRcXmeQWV-UeSRUWV/dRcXmeQW
deWail/099080524122596875/BOSIB170e4732504619 bc417c0d0996ec21

https://findevlab.org/debt-to-sustainability-swaps-d2s-a-practical-framework/
https://findevlab.org/debt-to-sustainability-swaps-d2s-a-practical-framework/
https://findevlab.org/debt-to-sustainability-swaps-d2s-a-practical-framework/
https://www.gov.br/g20/pt-br/trilhas/trilha-de-financas/financas-saude/2-a-retrospective-analysis-of-debt-for-health-swaps-a-report-commissioned-by-the-rockefeller-foundation-for-the-g20-jfhtf.pdf/@@download/file
https://www.gov.br/g20/pt-br/trilhas/trilha-de-financas/financas-saude/2-a-retrospective-analysis-of-debt-for-health-swaps-a-report-commissioned-by-the-rockefeller-foundation-for-the-g20-jfhtf.pdf/@@download/file
https://www.gov.br/g20/pt-br/trilhas/trilha-de-financas/financas-saude/2-a-retrospective-analysis-of-debt-for-health-swaps-a-report-commissioned-by-the-rockefeller-foundation-for-the-g20-jfhtf.pdf/@@download/file
https://www.greenclimate.fund/document/debt-climate-swaps-exploring-avenues-and-opportunities
https://www.greenclimate.fund/document/debt-climate-swaps-exploring-avenues-and-opportunities
https://www.greenclimate.fund/document/debt-climate-swaps-exploring-avenues-and-opportunities
https://www.greenclimate.fund/document/debt-climate-swaps-exploring-avenues-and-opportunities
https://globalizationandhealth.biomedcentral.com/articles/10.1186/s12992-024-01043-x?utm_source=chatgpt.com
https://globalizationandhealth.biomedcentral.com/articles/10.1186/s12992-024-01043-x
https://globalizationandhealth.biomedcentral.com/articles/10.1186/s12992-024-01043-x
https://www.miga.org/sites/default/files/2025-02/C%25C3%25B4te%2520d%2527Ivoire%2520Debt-for-Development%2520Swap.pdf
https://www.miga.org/sites/default/files/2025-02/C%25C3%25B4te%2520d%2527Ivoire%2520Debt-for-Development%2520Swap.pdf
https://www.miga.org/sites/default/files/2025-02/C%25C3%25B4te%2520d%2527Ivoire%2520Debt-for-Development%2520Swap.pdf
https://www.miga.org/sites/default/files/2025-02/C%25C3%25B4te%2520d%2527Ivoire%2520Debt-for-Development%2520Swap.pdf
https://www.miga.org/sites/default/files/2025-02/C%25C3%25B4te%2520d%2527Ivoire%2520Debt-for-Development%2520Swap.pdf
https://www.theglobalfund.org/media/3k1gvfom/publication_debt2health_overview_en.pdf
https://www.theglobalfund.org/media/3k1gvfom/publication_debt2health_overview_en.pdf
https://www.theglobalfund.org/media/3k1gvfom/publication_debt2health_overview_en.pdf
https://www.theglobalfund.org/media/3k1gvfom/publication_debt2health_overview_en.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/nature-bonds-toolkit-v1-english.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/nature-bonds-toolkit-v1-english.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/nature-bonds-toolkit-v1-english.pdf
https://www.nature.org/en-us/newsroom/new-debt-coalition-for-climate-and-conservation/
https://www.nature.org/en-us/newsroom/new-debt-coalition-for-climate-and-conservation/
https://www.nature.org/en-us/newsroom/new-debt-coalition-for-climate-and-conservation/
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099080524122596875/BOSIB170e4732504619bc417c0d0996ec21
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099080524122596875/BOSIB170e4732504619bc417c0d0996ec21
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Public-Private Partnerships
AfUicaQ DeYelRSmeQW BaQk. Q.d. Public-Private Partnerships. AYailable aW:
hWWSV://ZZZ.afdb.RUg/eQ/WRSicV-aQd-VecWRUV/iQiWiaWiYeV-aQd-SaUWQeUVhiSV/SXblic-
SUiYaWe-SaUWQeUVhiSV

AViaQ DeYelRSmeQW BaQk. 2008. Public-Private Partnerships. AYailable aW:
hWWSV://ZZZ.adb.RUg/ViWeV/defaXlW/fileV/SXblicaWiRQ/29025/SSVSb-SXblic-SUiYaWe-
SaUWQeUVhiSV.Sdf

HeU]liQgeU, R.E., MRlRQe\, E. & Be\eUVdRUfeU, D. 2014. La˿Ribera Health Department
(A). HaUYaUd BXViQeVV SchRRl CaVe NR.̀315˧006. BRVWRQ, MA: HaUYaUd BXViQeVV
SchRRl PXbliVhiQg (ReYiVed MaUch̀2021). AYailable aW:
hWWSV://ZZZ.hbV.edX/facXlW\/PageV/iWem.aVS[?QXm=47807

IQVighWSRfWZaUe. 2025. ᤎᤑ Best Healthcare KPIs and Metric Examples. AYailable aW:
hWWSV://iQVighWVRfWZaUe.cRm/blRg/25-beVW-healWhcaUe-kSiV-aQd-meWUic-e[amSleV/

KamXgXm\a, D. &̀OliYieU, J. 2016. Health system’s barriers hindering implementation of
public-private partnership at the district level: a case study of partnership for improved
reproductive and child health services provision in Tanzania. BMC HealWh SeUYiceV
ReVeaUch, 16, AUWicle 596. AYailable aW:
hWWSV://bmchealWhVeUYUeV.biRmedceQWUal.cRm/aUWicleV/ 10.1186/V12913-016-1831-6

Le, S.̀M., GRYiQdaUaj, R. & BUedeQkamS, C. 2020. Public‑Private Partnerships for
Health in Vietnam: Issues and Options. IQWeUQaWiRQal DeYelRSmeQW iQ FRcXV.
WaVhiQgWRQ,̀DC: WRUld BaQk. AYailable aW:
hWWSV://RSeQkQRZledge.ZRUldbaQk.RUg/eQWiWieV/SXblicaWiRQ/ 59663cf3-c893-51eb-
8fe3-e9d8cd2e7c8c

McGXiUe, C.M., KaiVeU, J.L., ViaQ, T., NkabaQe˧NkhRlRQgR, E., NaVh, T., Jack, B.W., &
ScRWW, N.A. 2024. Learning from the end of the public‑private partnership for Lesotho’s
National Referral Hospital network. GlRbali]aWiRQ aQd HealWh, 20, AUWiclè1043.
AYailable aW: hWWSV://Smc.Qcbi.Qlm.Qih.gRY/aUWicleV/PMC10921972/

Njagi, E., IlRka, K., WaZiUa, S., Thiga, L. & MXUagXUi, N. 2025. Learning from the
Kenyan experiment: Key takeaways for implementing managed equipment services in devel‐
oping countries. FURQWieUV iQ HealWh SeUYiceV, 5, AUWicle 1361261. AYailable aW:
hWWSV://ZZZ.UeVeaUchgaWe.QeW/SXblicaWiRQ/391237468_LeaUQi˧

https://www.afdb.org/en/topics-and-sectors/initiatives-and-partnerships/public-private-partnerships
https://www.afdb.org/en/topics-and-sectors/initiatives-and-partnerships/public-private-partnerships
https://www.adb.org/sites/default/files/publication/29025/ppspb-public-private-partnerships.pdf
https://www.adb.org/sites/default/files/publication/29025/ppspb-public-private-partnerships.pdf
https://www.hbs.edu/faculty/Pages/item.aspx?num=47807
https://insightsoftware.com/blog/25-best-healthcare-kpis-and-metric-examples/
https://bmchealthservres.biomedcentral.com/articles/10.1186/s12913-016-1831-6
https://openknowledge.worldbank.org/entities/publication/59663cf3-c893-51eb-8fe3-e9d8cd2e7c8c
https://openknowledge.worldbank.org/entities/publication/59663cf3-c893-51eb-8fe3-e9d8cd2e7c8c
https://pmc.ncbi.nlm.nih.gov/articles/PMC10921972/
https://www.researchgate.net/publication/391237468_Learning_from_the_Kenyan_experiment_key_takeaways_for_implementing_managed_equipment_services_in_developing_countries


251         FURTHER READING

Qg_fURm_Whe_KeQ\aQ_e[SeUimeQW_ke\_WakeaZa\V_fRU_imSlemeQWiQg_maQaged_e˦
TXiSmeQW_VeUYiceV_iQ_deYelRSiQg_cRXQWUieV

PRZleV, J. & HRdVRQ, H. 2017. Google DeepMind and healthcare in an age of algorithms.
The LaQceW, 390(10114), SS. 2816˩2818. AYailable aW:
hWWSV://Smc.Qcbi.Qlm.Qih.gRY/aUWicleV/PMC5741783/

PPP DiUecWRUaWe KeQ\a. 2025. Kenya PPP Projects: Progress and Status Quarterly Report
– September ᤎᤌᤎᤑ. AYailable aW: hWWSV://SSSkeQ\a.gR.ke/RYa_dRc/keQ\a-SSS-SURjecWV-
SURgUeVV-aQd-VWaWXV-TXaUWeUl\-UeSRUW-VeSWembeU-2025/

PUiceZaWeUhRXVeCRRSeUV. 2020. Value-Based Healthcare: Delivering Outcomes that Matter.
AYailable aW: hWWSV://ZZZ.SZc.cRm/m1/eQ/SXblicaWiRQV/dRcXmeQWV/YalXe-baVed-
healWhcaUe.Sdf

Tiik, M. & RRVV, P. 2010. Patient opportunities in the Estonian Electronic Health Record
System. SWXdieV iQ HealWh TechQRlRg\ aQd IQfRUmaWicV, 156, SS. 171-177. AYailable aW:
hWWSV://ZZZ.UeVeaUchgaWe.QeW/SXblicaWiRQ/44668701_PaWieQW_RSSRUWXQi˦
WieV_iQ_Whe_EVWRQiaQ_ElecWURQic_HealWh_RecRUd_S\VWem

WRUld BaQk. Q.d. PPP in Health. AYailable aW: hWWSV://SSS.ZRUldbaQk.RUg/SSS-healWh

WRUld BaQk. Q.d. PPP Online Reference Guide: Introduction. AYailable aW: hWWSV://SSS.˦
ZRUldbaQk.RUg/PPP_OQliQe_RefeUeQce_GXide/IQWURdXcWiRQ

Credit enhancement
BlRRmbeUg. 2025. Walmart heir’s family office commits˿USD ᤍᤌᤌ˿million for debt swaps.
AYailable aW: hWWSV://ZZZ.blRRmbeUg.cRm/QeZV/aUWicleV/2025-11-06/ZalmaUW-heiU-
V-famil\-Rffice-cRmmiWV-100-milliRQ-fRU-debW-VZaSV

DFC. 2024. World’s largest debt conversion for conservation of a river and its watershed
completed in El Salvador. AYailable aW: hWWSV://ZZZ.dfc.gRY/media/SUeVV-
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